WATER FUND

MANAGED BY KBCAM

The Water Fund is an exciting investment exclusively
from New lIreland in association with KBC Asset
Management. Water is a vital natural resource that is
coming under increasing pressure, due to the huge
increase in demand in the past 50 years. As such,
extensive plans are in place around the world to invest
in developing a modern, reliable water supply and
treatment infrastructure. This has given rise to major
investment opportunities vital in maintaining supply.

The main areas of investment are:

e Water Treatment Technology

e Water / Wastewater Utility

e Engineering / Consulting

e Environmental Control

The water industry has huge potential, yet until now,
access to this exciting growth area has been closed to
many lIrish investors. The New Ireland Water Fund is the
first to open this sector to Irish investors and we are
confident in the future growth potential and success of
this sector.

Asset Split as at 30 June 2009 Performance to 30 June 2009

B ‘WaterWastewater Lillity 40°%

B Water Infrastructure 32%

B Water Treatmeni Technology
28%

Top 10 Holdings (in alphabetical order)

Agilent Technologies

American Water Works Company
Flowserve Corporation

Kurita Water Industries

Nitto Denko Corporation

Pentair Inc

Severn Trent

Suez Environnement

United Utilities Group

Veolia Environment

Over Last Month 4.8%
Over Last 3 Months 21.8%
Year To Date 12.5%
1 Year -22.3%

Suitable for Active Growth Investors

Note: Figures as at 30 June 2009. Performance is quoted gross of taxation and net of 1.75% p.a. fund management charge. Past
performance is not a reliable guide to future performance. The value of your investment may go down as well as up.
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Warning: These funds may be affected by changes in currency exchange rates
Warning: The value of your investment may go down as well as up
Warning: Past Performance is not a reliable guide to future performance

Warning: For SecureAdvantage, if you cash in your investment (where option exists) before the
maturity date, you may lose some or all of the money you put in

Terms and conditions apply. Where relevant life assurance tax applies. Investing in a geared fund or a fund that contains an element of
gearing can lead to potentially increased returns when asset growth is positive, however it should be noted that any losses are
magnified. In the event that the investment does not perform as intended an investor may not receive back all of their original capital
and in extreme circumstances may lose their entire capital.

While care has been taken in its preparation, this document is of a general nature and should not be relied on in relation to a specific
issue without taking appropriate financial, insurance, investment or other professional advice. While the information has been taken
from sources we believe to be reliable, we do not guarantee their accuracy or completeness and any such information may be
incomplete or condensed. All opinions and estimates constitute best judgement at the time of publication and are subject to change
without notice. The content of this document is for information purposes only and does not constitute an offer or recommendation to
buy or sell any investment or to subscribe to any investment management or advisory service. Mention of individual stocks/assets is
not a recommendation to purchase or sell those stocks/assets. In the event of any changes in taxation or legislation, New Ireland
Assurance may amend the terms and conditions of the relevant contract to take account of any such changes. If there is any conflict
between this document and the Policy Conditions, the Policy Conditions will apply.

New Ireland Assurance Company plc is regulated by the Financial Regulator and is a member of the Bank of Ireland Group. Bank of
Ireland Asset Management Limited is regulated by the Financial Regulator. Incorporated and registered in Ireland at 40 Mespil Road,

Dublin 4. Registered number 145221.

Bloxham Stockbrokers is a member of the Irish Stock Exchange and the London Stock Exchange. Bloxham Stockbrokers is regulated
by the Financial Regulator.

KBC Asset Management Limited is regulated by the Financial Regulator.
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